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Douglas County, Neb.
(Omaha)

Road 5ro Bonds
Due 1937 to 1941

Douglas County contains
tJhe City oi Omahaj an

important railroad gate
way ?.nd one oi the larg-
est lh k markets and
packing t c nters io thc
rrorld.
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To flsrur» th«> preclse yield on a bond it
ls necesnary 10 use yield tables. b'.H the
approslmate yield ca:i rouchly bo iizuml
out by tho followlng formula: Dlvlda Ibe
closin- oaotation 011 a bond into tlio ralo
of th« annual return. If tho bond Is nolllne
below par ycj raust allo*v al.-y for the
appreciation of th.s principal. To 00 thia
subtrsct ths market quotation from jmr,
or 100. and div'.do the remainder by the
number of y«a.ra the bond n.'.s to run bo-
foro lnaturity. For example, lf n 0 vir
cent b,md is *e!!ing at 90 and ha« t«n
years 'o run, tho annual return wilj b<5
6.66 per c*nt. Tho dlfference between par
and the market price will b" !0 points.
subtractln-r 30 from 300. Dlvldlnjr ten

. :¦.:<¦ polntu by ten years, thc quotient will b«t> l.
3 .... t.0-..i Thia ligure is to bo udci.-..i to 6.66, which
1 81 is tho annuil return. and 1'nc itault, 7.66
3 bl pc- cent, t.'III give you tho appiuxlrdatttMontar.a l*wr yield.

La 1942
1 -9.7%
2 ..,. 98%

,1 ....«%
^ ^-¦|Mo7nt'Tfam,85s U. S. Industry Tlircatciictl by

:.r:41 g.. Big Cuban Produclion
3 C

""

i'i From Thr Tribunc's Waahtngton Burcao.
6 ..'.'! 83% WASHINGTON, Jan. 24.. Rclief for

fat P.wvj it the sugar industry and thc best meth-

Cabinet Plans Sugar Aid

*i
80%
80%
t 0 '.-s0'',

.118%
r a- West Ind
4a 13C2

II! Cer.
1936
5 _303%
6%s 1934

1 .... 99%
13 _63%
4r 5 253
5 .... 73%

Ind Steel Ls
3952
3 0 -97'.;

Ir.t-Met 4%s
3956
£0 .... 3 4M-
6 .... 3 4%
B .... U%

1 4'.»

10

4%s 10
1 - 23

Natl Tube 03
1952

Atlan * Birm Chll
4
3
A

71
pi-er

ods of obtaining it v/ere di*icusscd by
the President and his Cabinet to-day.
lt was pointed out that thc problem in
this country consists of hondling big
sugar imports and not destroying the
great bcet sugar industry which flour-,
ishes in several staten. According to
reports in the possession of the Cabi-
net, this country is threatened by ex-'
ces6 production in Cuba. Thcrc is no*v
en hand in this country more than a
million and a half tons of sugar in cx-

?J^» cess of the amount needed for con-;
o}»J bumption hcrp. It is honed that a way

it%' !.: .... i>9'i wiil be found to work out joint action
14% 7 .... «'..? f,n the part of this government and
[4$\ io

"" nv' C-'uba to relieve the situation.
14% Dg4%3 20j| An erTort is to bc made by experts
15 io" .... 86% here to work out an adjustment of thc'
3'%: 4 .... 87% tariff by means of lerrislation, while at
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<a l»33 7^1923in, ; - ,-'? c?n 4s :??f, tha same time the Cuban authoritieB
ln co'a'st L « :.':-.l«U otf...«*«« rteitia' ".« .re to v'ork out a system of licen«ing
7S ir-o l s 10.'j 3 .... 13% 71% ' prd limitniK s-'itfar e;;norls.

$5,946,200
Southern Railway\Company

Equipment 6% GoM nfctjts
Series 67 \ Jt

Dated January 15,1920. Due $451^oVch January 15, 1923 to 1S35

AutLiori/.cd and issued. ..,. ^k .;.,...,;; ,,,,.,

Muturcd ond rctircd.V. _^ , 372 joo
Held by Director General of Railroads and to bc sta-Sjjjed aa subordinatc lo remaining Notes 2,074,400

Unslampcd balance now olirrcd. V j.910.200
Intcresl payable Junu«;y 1r> bikJ July 15. Principal «tvT^^amamWk^.A^.^¦nl>(clli(',llv^-'. City. Coupon Notea in dcnoaur.a
non of $1,000, regiaterable «.. lo principal only, Redcrmabl e as ,. r-%!'' Tt!i "ot ;.i (>*,t. on any intcrcal da'r on 60 dayi

nolice ut 103% und accrucdTfctcrest.

GuararUfy Triifo£ Company of New YVk, Trustec

These Notes are issued uiJcr an Ecftipinci-t Tm***! Agreement between the Director Gen¬
eral of Railroads, Soutljo^ R*jihv-.vIpoi^^ lhe Trustec, Through a supplemcntal
agreement, 33J4% of the Xotcs of S*Cniaturil\, hcid by lhe Director General, are to
be stamped as subordinatc in lien JGfLJie Notes now offered. Upon this subordination, thc
unstanipid Xotcs are to be outsjaniing to thc extent of but 5S% of the original cost of
thc c-quipjicnt on which they are j-^-gfircd.
The unsUwnpcd XotcsM^c sccurcd by ;i prior lien on ihe following standard railroad equip¬
ment :

l

lo Loeomotives 50 Light Santa l'c Loeomotives
y-i-ii .MtmAam Loeomotives 11 Heavy Switching Loeomotives

.2000 50-ton Coroposite Gondola Cars

PRICES

>anu'

Accvued interest to bc added in each case

llie-e Noles afe ©F.'rred for »ale whrn, as and if rcceh'cd by n»

able fjr definitive Note- <,\hrn received bv us, \cxchnngeal
ind when |,ior lien has been established as
ill !-e dclivcrcd upon. paytuent on dale to be

sl [¦'.-¦ - oi

Guaranty Company of New York
The Union Trust Company of Pittsburgh Potter & Company

\\> do »oI guaranlee ilir slateraents and figures conlaincd licrcin, bul ihcy are lakrn tium Htli Me brii iablc

Oofs New Issues
A new issuf) of $1,113-000 Ci

Yonkers coupon -4 6 nrr cent an

per cent. bonds is being offered by Uast
va.,. Dillon ft Co. and K. H. RolUn** «
37oiv. They are being otTcrcd to yic.i

4.23 per cent.

Kissel, Kinnicutt & Co. ave oiTerinz
$1,500,000 first joint slock land bank
of Chicago 5 per cent farm loan bonda
at 101'., yiclding 1.80 per cent to 10. 1

land 5 por cent thcreafter. Tho bonds
are due Novcniber 1, 1951,

-

Kissel. Kinnicull & Co. announce

that thr "**1.",.000,000 Province ot On-
tario :>.¦¦ nor cent lifteen-ycar bon-'-
rewMitl-y olTered by them and a

ates liave all been sold.

The Uanchett Bond Company has
nurchased and is offering "MOO.O'JU City

jof Statcsvillc, N". C, .") per cent achool
bonda, niaturing from one to thirty
years, at prices lo yield o.30 to 5 per
eenl.

Malsev, Stuart & Co.. Inc, and Paine,
Wcbber* & Co. are offering $1,930,000
AVisconsin-Minnesota Light and lower
general and refunding mortgage ;, per
cent bonds. Series A, at 09 and inter¬
est, to yield about. 7.10 per cent. Tne
bonda are non-callable i'ov_ ten years
and mature January I 1947.

Blyt'n, Wittcr & Co., Cyrua Pierce ft,
Co. and Banks. Huntley ft. Co. aro of-
fering r-STi.OOO.OOO 7 per cent cumulative
nrior preferred ftock of thc San Joa-
quin Light and Power Company at 98H.
to yield 7.10 per cent. The company
jdocs a general electric lighting and
power business in the San Joaquin \ al-
lcy, California.

C. W. McNear ft Co. are offering
$200,000 City of Amarillo, Tc:<.. 5 per
cent general obligation bonds, due se-

rially Decembcr 3. 1920 to 19<51, inclu¬
sive, at price." to yield from u.00 to o.20
;>er cent.

M. M. Freeman & Co. are offering
,---17(3,o6o East Orange, N. J. o per cent
c*eneral iinprovcment bondi, maturing
from Dccember 1, 1922 lo 1948, on a

1.60 lo 4.25 per cent basis.

The Union National Corporation is
offering $37,700 Village of Fonda, N. Y.

15 per cent bonds, at prices yiclding'
.".-'0 to 4.30 per cent.

Thc State of Massachusetts will call
for bids shortly on $4,000,000 notes to
ret'und a like amount of military scrv-!
ice loan notes maturing February 15.1
T'ne original issue was $7,000,000, of
which $3,000,000 were paid off Novem-
ber 13. A small bond issue may be made
later.

Subscriptions to the Department of
t'ne Seinc issue v;ere coming in in sub-
stantial volume yesterday. Syndicate
managers and participants are satisfied
with results to-date, the understanding
bein**; that more than 75 per cent of
the total already has been placed.

B. J. Van Tnc-en & Co. are offering a
new i6sue of $222,000 Hackensack, N. J.,
6 per cent schooi bonda, due 1924-1952,:
at prices to yield from 4.70 to 4.50 per
cent, according to maturity.

London Mctal Markrt
LONDON, Jan. 24..Standarl copper,

;pot i'65; future6, £53 los; clectro-;
lytic, »pot £71 5s; futures £73 os. Tin.
spot £158 12s 6d; futures **160 U's Cd.l
Lead, spot £23 2s 6d; futures £23.1
'/.ire. inot £25- 17i fidi futures *'JS oa.

!Vew York Mctal Market Pot, January and February, 12.50.
On the New York Mctal Exchange 13e,
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